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fTF RFTHR 

( 3JlR)tfi TlR 1R*rFr) 

(toot) 

Ff MRt, 1 RF<tR, 2010 

‘7.32 yfiTVTH HT*lfi RITT, 2014’ Tl 

( HHf-Viu ) ^ fcRT MM 

TT. IT. 4(1)-RRFJ RTF TTTT/2009.-—RIRT RTTTT, 
Ud^KI 4,000 ( RfM; Tl T?F TTfTT ^ fM, ‘ 7.32 

yffldd wM 7FTT, 2014 ’ ( [-I'M ?RR RTF ' I/Tf. ’ TFT 
FT t) Tt fastf (g-lMo) RfR^fn TRlt t I RF fRTt «R 
3if«RjTn ( fm ' PtfVi^ RfaTjRFT’ tfi trt t) r iff-dP-sid 

TTFTf RSFT RTTF RUTH g3Tl RTCl RTRl-F 3Tf«I^TT 
RTsT 4( 13 )-RR^RFF ttr/ 2008, FT7p3 8 RR^RT, 2008 R 
fRfM 7TF? ^ rM Tt TTTnft I 

2 . Mr tt fefaf 

FR T^faT Tt f^TsFt RIRftR ftFpf #R- TP#TR, 
Tt€, -gn^-400001 T TO 3 FTRg 8 RR^RT, 2008 
Tt RIHI-4 RfRTJRFT RRT 4( 13 ) - ^ RR/2008 ^ 

% 5.1 4' RRI fttiffol nM 3 RRRR gfF TteTTTt MR TT 
ydl'l R>7F RTRlftR Hldl4) ]JTTT R>t 410,'f) I 

3. RyfafMRf RlcftFTFTRf M 3TRTT 

RTTTCt MrIM R>t -dldlM' H Ry r d*-4R? RTcft ^ 
Tt yfdT R>1 R?FF TR>1 m (R^RR) ^ R^RTT, fdtfl R?1 

RfagM Tifer ^ 5 rMf ft riM rrt rir srirraf 
aftr rrttri ti rir’M Mit rtrri 1 


4. FlrM TT OTT RR FlftTJ 

RF Hidl*-fl RITTER ftM ^T, g?R? TTdd, Tt2, 
■gJTf-400001 FIR 8 RFRft, 2010 RT1 -H^lfcHd TT RTRFl I 
•fid!41 «tl(d<n y<st>il4a THF-^F y u lidl (QRFtFR) RRRl 
iM^ffFT TTF g 8 Fprad, 2010 Tl y«ja Tl TrI difeo. I 
WffFFraf HlfdHI 10.30 ^ 11.30 T^t 4H 

3^ yfdfpff dird-yi grlf 10.30 tf ^ 12.30 ^ 

fIr 3PFgF Tt 'ill'll dlfco. I 

5. 'ppiftRT 

FF TFTT, NRFtF fro! tr HR! Rift fH'-'llfHHVll T 
3TgmT, ‘TF PH'IfHd' TRITT T RTF #n 1 

6. 3TFftT 

FF «TH> 20 SFF^T, 2009 ^ 3JTTO FTTT RTF Tt 

Marfy T ffro Ffm 1 ftt tftt t! tjf> 1 ct 1 20 33^353,2014 t! 

TTR^dT TT TT Rirnft 1 

7. Mr Tt Flftw all? TFTT ^ Mr ^JRrJPT 

fIMI rMtr rrM tr srt anr 
Wf+; iqldFR 8 JtHFfl, 2010 t!3J#ifM n FfRFi 1 

■RTR FldlFldl'Ml 5TTT ^JFFIF 11 fifM, 2010 RR^gFMR 
t! dlflld Tt fd-.dl 410,01 I 7FTT ^ fdO, g*ldlH R *lldi41 R 
3TRfel T affTF gRR R3, t^I fd'lo Fft dlTlTst ^ 3T«Fg 
20 RR^T, 2009R 10 4Hdfl, 2010 FT, RKgF WF ?#FF 
f2tt I 

8. <&lM 

1 J(F Mr Tt Tft 33 ^ RRT T RfM t^R RT 7.32 
rMif rMr t! ft r ttr tfrtt Mr w gnn 
3 T^-RlRTRIRRRT 20 3 T^CT^IT 20 RTJFTTTfTT WT 1 I 

RRF T TI^O'fF ^ 3 TT^?I 3 ^, 
VlP+dTI'd FIR, Rgr* rM 
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2 . am titfr 4 TO 3m to anTOr TO anRP to rTOt 


TTTTTO T f H^frraf TOT 4 l Hl4l TO RTF 

Tjfrojr tojTO 

l. TlRm : TrTR?TO 344*jfT7T Rpf TOT MHlklft aft? 
IfTOT TfTOn TO RtcWR TO TO dfTO TO REcT TETT TO 
tTOtfTOr TOTOTOf TO TOTtTO TOrfrTO TO “ aTOTOTO" artRR 
to RFTfcrTO TO apjm TO to ttttie fTOro trt TO i a^prc, 
fTOffror 3rfd’jfTO TO TOTOTOff TO TOTOjfTO TOti TO 5 3rfTOm 
to; TO aTOTOroTO TOfTOf TOttot TO rpTOTO i rtTOTOct ttITOi 
arfTOjfTO t 4TO TO aroTOd TOTOft i 

II. TOTTOTT : TOR? TTOTOR TO fTOffTO? Rf'iRpdTO <4t 
•ilciiP hTO to anifTOwTO amr to tot Phtoto TO TOtr toiTOkk! 
tejcil elTO TO PiMfciHan RTdf TOt **71 toTO TO : 

l. TO totoTOto TOrr TOt TO totto rt^ R3Tcn (TO40 
atRRT wet tototto TOt (rrTOrh) mr? TOP 
toTO TO i 

37TOTO : £TOe tottoTO TO? (anam!) TO n?TOt 
TO? TOt a-td-. totTOTO r4ecrt TO ’jfTOn tto teTOe 
TO arTO? TOTOt fTOm ?t3to i 
z TO i44 TO hi 41 TO tTOt ter (atfTO? *j?e) TO 
arTOTO; TO? TO Pay, u,t TO TO TO ci'ii^ TO i 
3. TO w tTOTO Em tTO rTOt %TOt et TOt; atERT 
et*44t TO?tt TO rpre TO amt TOTO amrai ^ 
TO E77JR T7R TO I 

3TEEtr ; 4TO TOTOr eTOToi et (aiRarEEt) ret 
wTOt TOr; TO trete fnrTO TOt 4 TETOtm ttrt 
aik etcJ. 73trt TOi TO, amt arTOTOwTO TOTOTO TOt 
Edra te TO ertr ttr TO ITOi er TOt i 

m. Riwi : a?TOw mf TO arm “atEfd*REf” 
arm et TfTOf. TO? fa TO', fTOiTOa PhtiTO i, TOmTO, TO^r 
444*4, mtt aftr eerIe TOrTO TOt srt R«#?TOfTOr frTOt 
am TOTOt 74 fr fTOTOt TOt t 4 rr TO fTOt mTOTO Rprt t i 
TOTO TO TOt **jere t 4 TO 10,000 m, (atfTO? *jro) aft? ret 
ek 10,000 ter TO ipnat TO TOTOt ret m et GafTOa ntr 
TO %r t i 

iv. ar*T mctpit femTOTOr: 
l. TfT? PaTOi^ TO TO?;an TO; strri TTOmTOcR, 
1TOTO TTTram TO TO afpj TOt wt f, TO w ^ 
TOr^ ttif-'r. mm TOt c 41 u.Hatii h) Tarai 
wn aTOTOTO TOti i TOrf TOt p^ 4 v:r. irTOrt 
atTOta fTOffTO? yfci’TO ^ fTOTOt a’ciiTO) TO TOrh 
t^r; TOTOt TO m TO ttrrh TO i anm r? wi 
fTO TOTOtr; TOr?i Rop TOt TO tfi TO, TOtr; 3trrt 
317*4*??; TOtcT un 3m fR^r rri afTO TOrTO TO 
ttrt rr arTOf^R TOt 


TOt 37 *m 3H*rfTORi TOTOn naTOn'H TOTOTO ^aaTO'a. 
3m TO am turTOt TO am TO m imr wTOPtr 
arriltmTOf TOTOt 3rpp ttt i armyirr 
RntTOTOPTi, TOTO Ha41c*'H TmTOt TO trfr 
TOt TOIrrt TOiTOt t? TO aTOmTOt TOt# tritk TOt 

R)t "RITIT I 

3 . TOt a;*7 RT trsTOTOr; TOTOr r? a^fam-rf TOt TO 
arTOta anTOea 37PdHiR/TOm TOt th vw.iT?m aftm 
rt rt TOtTOt, TOt 344^74! TOTOt TOTO TO 3 ?rr rt 

aid i 4) TO 77P74 37mt I ^77 RFR R7 *RR pc,u fTOfl 

fTO TOTO 3 t*jri 3 it* 4 TOt TOTOr TO am TirTOf TO 
yim 3m rr %rt i rt rTO’, fTOTO? TOt riTOq TOt 
^tirtr 3m rrTO TOr; rt 3?*4 TOr; TOTOr TOt yPd^PaTO 
ritTOrTO Rmf4t i 

4. TOTO RTRct TO, RTT TOTOt RR 74TO 3JTTO^R TOTO 
(aTOTOjfTOr TOTO TO 5 34?m? > TO aTOTOp t rrtjtir 
arm? fTORT rirt i 34fTOr armTOf TO mTO TO, 
rt TOTO a7*7Ri 3n*4m tTOTO r? aacd'PRcR mr 
fTO rt apTO RR?RR TOt yici^Pd 11 -!! R? TOTOd ai4da 
ttr; rrrTOT TOtTO TO rTO i 

5. TOTO mTO TO rTO TOTOt t 4TO intro? TOTO r rri TO, 
RRTt R4 34RRTTO RIR TO %T RIRRl I 

6. iTOTOjfe trTOr fTOrTO TOt m TOrh uRdlaa 

i?r TO riTO fTORT rirri i reTOr TOrTO TOr; tTO ri 
TO TOt RRcn ri* 44 t TOr? TO t^r rrTOtr ’rTO 
3iRRi TOurTOim 7 ri 4 TO mi rTOt, TOnfTO aaTO 
5T7T ra^i fRRl RRT ^ I 'P<H-TOv'd 'QTR TO RRT 

rrr TOt gfroRT ttrettr a? TOrrir? r? TOrt TO 
urTOrtTO t TOt arTO rrt tTO f i am: TOt sirrt 
3n«44rTOTOiTOR4 anTO^iTO TOfTOi RftfTORRiTOd 
rrr aaTO rrTOIoh trTO afo TOTOrTOrh *§TO TO 
mi m RiTOt TOTOTOf f a4 TO? *jrr) TOi m tr 
TO r?4t TOt i rtr TO Mrt TO apjRR rt *jtsr 
(thTOrh Md TO rpTOrt ^ TO r4 r^ ijyTOft 
TTOtTPff i 

7. R4 tr 37RRT RT*4 TOt TOtcT R? adCRtTR 11TO 
RR W Tt Rfd'^fRRf TRlfTOt? T7 I aTTTTRTOT 

'iRR-*iPdTO' TOt TO st J ., rtr? r? 344^4 ) r? 
afmi Phoh r 4 fTOTO TO rtr ttr TOrTOi TO 4tcrr 

1 J77 fTORT vj iim. , ii I 

8. fr at rri rt* 4 TOt TOm am rtTOt TOt rf TOrt 
44 TO fTOtt 35F 4TO Rfd TOt TRT* RT ?didl/ 
ThI^m/HRI 3TRR TO TR TO qcjd RR TRR1 TO I 
TOTOt TOtn fTOTOt ^rr TO ?i4m rt rt ttTO TO rt 
RTFTTTO armTORT^RRRTTTRtTO iTOTOmTO 
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3 fft f>t ^ttrf irffT^fir Ft frm ftfe 

^ FTF UFTFl FtcTT FT, 4 f FT 3FHfaF F^R Ft 

UitfF £RT 3$ FfTFcT <lf3 3 f^A: fcrf^T 3 OTf^RT 

^TTF TJTfaF #TT I 

9. yfcl^jfcMl Ft dFfd, dTfdd 3t dI^Ft, 

FFT FFTTFrt/FHt7B/3F 7HTR F %7 TTFFl 3 

*fTFH 3JTRT FH Ft FRf-yu|Ml, 4 f FTFfaF 
FfcdT £RT 7JTFF ^ FTH FT Hf F SF^TT 

^RR Ft ‘dTirm I HF 3R^73Rtd t fF Ft^ 3F3 
dTFld, fdfaFRF dfFTd FT TJc*T 3 TffHd RFf 
fdPTf FF FT RTFFT 3 F*JyT TF 1FRU ^li] 

dlfF^ l 

V. ^Fl 33 TF^faF FteRt F^ *TRcTRT f) : 44 «f«b (4 f ) 

FH WT-HHd FT HFTt F^BT F FFT 3dH - 3 3 33facf 

HdFT fddtftd TFRJ-33TT F 3Tcrfd 4rF Ft ST^cf FTdt I 

vi. ft* df^rfed f^ii r F??i 4 ft frt ttbst f 

ardtd f 3TR F^JHR, dd FT 3RFYTFF *Wt, FtddT FT 
HFTfdd fFF dTdJTT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 1st January, 2010 

Auction for Sale (Re-issue) of ‘7.32 per cent 
Government Stock, 2014^ 

F. No. 4(1)-W & M/2009.—Government of India 
hereby notifies sale (re-issue) of 7.32 per cent Government 
Stock, 2014’ (hereinafter called The Stock') for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification 1 ) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (!3)-W&M/2008, dated October 
8. 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock upto 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort. Mumbai-400 001 on 
January 8,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 8,2010. The non-competitive bids should 
be submitted between 10 30 a.m. and 11.30 a m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued 1 ' trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of five-year tenure commencing 
from October 20,2009. The Stock will be repaid at par on 
October 20, 2014. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 8, 2010. The payment by successful bidders will 
be on January 11, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., October 20, 2009 to 
January 10,2010. 

8. Interest 

Interest at the rate of 7.32 per cent per annum w ill 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
April 20 and October 20. 

By Order of the President of India 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids upto 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage ; Subject to the conditions mentioned 
above, participation on “non-competitive" basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

!. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGT account 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility' of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank, 

VI. The aforesaid guidelines arc subject to review by 
the Bank and accordingly, if and when considered 
necessary', the Scheme will be modified. 

1 2010 

*6,90 yfaw wr <%rft Tzfo, 2019’ <? 7 f 

( ) cfc frTpr 

TO. Tf. TTU^Tnr/2009 (i).—TP tTTRTOT, 

Rd^SRl, 3,000 TRfe W* (3TfT0T) TTf TTf?T ^ 

*6.90 M fern a 2019’ (frTO TOT TTF 4 fdfcfc * 

TOO WR i?) OTt feT (Tpftifa) Trdt t 1 TF 

faWTt F*T (f^ WviM TTT t) T 

Tfcfl TRO SRT Wt 
TO. Ml 4(13 )-*F^TTit^ ^/2008, FKfe 8 
2008 E ?Tcff ^ 3T*fbT Tfr ^TR 3 ft 1 




























[ RTR [—WS 1 ] 

2 . Mi? Mr fMfa 

tot MM fro! rrMr MM Mro, gi=?i tortMr, 
MM, 40000) M totor 4 rrMa 8 torr, 2008 Mr 

RRTRT 3tf*T7£3RT TOT. RTsTO 4( 13 )-5TOg RTO RR/2008 TO 

■to 5. i 3 tot fRRffcr MM 4 rrrr gro 4 Mrt1 MM tot 
tor toM gg gro struMt 4MMt srt Ml suM i 

3. TOfroroT MMMrowf Mt rrMr 

rttorT Rfagfrorf Ml RMrfNf 4 srofircrof MM to 
M t giro MT rtot MM (sfjMr) M RgRR, MMT MT 

3TfGRjfro Tlfro M 5 MMm TO RWR MM TOR MMM 

Mr h^tt^r Mr riMM Itort totrri i 

4. HIM ml TO TORT RTO HIl'lQI 

to rMrt! rrrTr fM4 Mro, g^ totrMr, MM, 
g^-400001 urt 8 totorT, 2010 Mi rhiMr MT totrrT i 

RTORTt Mj MlMM TOTOTfRR RR-TO TORlM (RRTORR) 4441 
MrMMR TORT 4 8 TORt, 2010 Ml TOpT Ml TOM TOMR I 
rrRrrM MtMM rtos io.30RM4gMf;: 1.30 to M MM 
MrrRrrMMtMM gMg 10.30 tor Rroof 12.30 TOM 
MM RRJR Ml oinl Rlf?R I 

5. TOT fTOfro TOTRRTT 

to TOM, rrMr fMM Mr Mr tot 4 tro#MMi' M 
tortr, ‘to? Mff4M torMr M Mr tor Mrt i 

6. TOM 

TO TOM 13 IMlf, 2009 4 TORR TOM TO! TO* MT 
3 tM4 M Mr ton 1 to rto MT gMTM 1 3 g?rM, 2019 Mi 
rrrto rt MT rirM i 

7 . from MT rtMi Mr ttoto M Mr rrtot 

hImIHI TO RfTOlTR 'HRMl MM Mro rtr 3TTOT 
M4 froci giR| tortMr 4 8 totMT, 2010 to! totMr froro 

TO1RTO I RTOR TOfMclTM 5JR RRTOT 11 TORI, 2010 RRfR 

gMMfR MT ctrRsJ MT froro totrrt i Mro M Mr g j idH 4 
MmirI 4 arMfer TOM M MMrr gro tot, gro Rt4r MT 
rrIrj 4 rMr i 3 2009 4 iototocT, 2010 ttoj 

TOTORTTfRRTFlRT I 

8. ®2TF5T 

*jci ^F>t cTrffef Tf ^ ^ 6.90 

TOtor TOttoF Ml to 4 toto TOgga tott r*tt tom rirtr 
3Rjj;-Rlf<M 3TTRR TO 13 TOW! MlT 13 RJRTf MT MR! TOTRTO I 

RRR M M 3TrM R, 

MMtTORT RTR, RRTORfro 
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jugro 

rttotT yfHgfdM MT hImimi 4" rMTOrM sMfr 
gfMar tMIr 

i. tor^w : rrto 4 TORgMii Mr totw toMtr sIr 
T^T l RlfTOl MT RfrRTgR M MT ffM 4 RRR R1TOR MT 
RhiMh RfirgMif MT toMt hImiIrM 4 “ rMTOrM” shto 
to rrMrT MT RgRfR M to totot Mri toh 4 i rr^rr, 
MttMr RftrgfMff MT 4Mit4M 4 Rfagfro M4 M 5 MMor 
to MT rMMrM MMM TOMr MT toM i rrMr rM 
arfRgfMr rM M rrMr si j ft i 

II. totor .- rrr rtor MT MttMtt afdgRfM MT 
4Mlf4M 4 3T5rfRRTRf 3TTRR TO RR fHTOTO M Mr RrMrT 

FfM Ml frorMfecr Mf Ml gr tort ^ : 

1. Ml rirtRt H-ji4 «M M tor Rrg (aim (rTr) 

RRTO RTOTO RIRRR TOT (RrM^R) 3TOTT TOT 
RTOt t; 

3TRRTR : MMr TllHMl 4M1 (RRRRM) 3^1 HoTOll 
MMl Ml toM RffMfRro RTfMro M gfero ?r tMRi 

M 3T#T TOTfRR fMro TOTRTO I 

2 . Ml Mr iIciihI 4 TORg tor (MMr gro) 4 
rMrto rM M Mr rto rT MM1 tottr t; 

3. Ml to tMIh tort tort tor fMRt to ^M rrto 
torTrto MMt M ritor 4 sttotT MM1 sttotot rr 
4 RRJR TOR! f I 

3Rfrog : 44 4 Mr rriM Mto ( rrrrto) rto 
rtoi4 Rto Ml tortTr 1M4 Mto 4 rrMIrr mto 
3fR RRJ TORT RTO t, TOT! rMMrM MMM Ml 
RTTOT RR 4 RRJcT TOM M Mr TOR Ml I 

III. - a i TTOTO n : TOT? M rMr “aRTfiRRM" 

TORR TO TORf, MMTOTI, fTOlfM f-T+lTO, RTOTTO, RTOTO 
fMMM, totrT Mr rrMr fM4 IM sri RTOfrMfRT fM# 
3TO Mm-FI rMt Mr! 41 toMt M Mr torMrI qMl i 
4MrMMl -RHHM rM io,oootor ( RMR-gro) MrtoM 
tot 10,000 tor M groMT 4 MM Mrttot to MttMct MM 
M Mr i? i 

IV. 3RR TOTRRRRTO MrtIM^TT : 

1. ^RR 4t4rTO TO Mr TOT Mto 3RTTO toMRTO MRR, 

froM ritor 4 4 rrt #tt to 4 t, M tor to 

WTO RfTTO RTRFT (rIrrMIrTO) RUTI 

tor 3Mtto4 tort i MTf 41 froro tot toTr to 
rrM trofroR RfRgpr Ml M41 4 Mr 4 4 Mro 

RTO MMT 4 RRT 4 RTOTO I TOT 3RTO TOT RTOT 

fro MMrto Mto to 4M1 4 to t, 4 to rrto 


RTRT TOT TOTO : TORTTORR 
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Klfafar faeR SET TIKI fan -RET fa; 3 
PTI ^THT fa%I fan I 

1 3RT ifafa’ 3 KITT KTfa 3TT^7 fa 3im K7 fafa 
4=P 3T«rai Tlfam 3far ETsTtTH 3fat 
TR 3 W ~m^i fat 3TR 3 THR Tr^rT fafad 
^rafifFEsf fafa 3 jrjt fan i aran-nm faffaffaf, 
E^sIuh KWfa 3 KTKim RSfat fa fasTR 
4fdd> FT 3 yyfcl^’f fafa fafan fat fa nffa I 

3. fat 3?«rm nifam fa?rc fa srafaRfa ifa fa 

T?3tr snfar TTfamK/fafa’ fa tr RRffriT fam 
TT TT fall, fa fafanfa fafa fa fa 3 I 7 TR tr 
-ilciwl 3 TIER 3Tn37fr SRR ffa fan 

% 4fa 33«M Klfam fa~R T 3Tfa TTI?fa 3 
'3 r TTFT 3TRT TR fan 3 n faf, ffa? fa clKfa fa 
fa< 1 H KIET TRT 7 fat n Klfamfa?R fa Vlfd^ddl 

fat Tit ■fa'i] I 

4. 33 mfa 3, -fa fafa Tit fan nrnfai far 
(3faRjffar fai fa 5 hRivki) 3 3ifa°F 3 Tfajnra 
3TR2T fan ijIIH'II I faffa-ii 3TT<Hf fa nfaf 3, 
fa 3fa 3Wm mfafa 'lid3 Til TtUTlRlrT ^TTn 
fa fa 3Tfa HIFfa fa Tfd’jRTTt TK fafa STfan 

Tfa KKfaff fafa 3 fat I 

5. 33 err 3 ^n3 fafa fa 7 faffa fan 3 Tn ?t, 
T>fa fa yfdFH*? ‘HTTT 3 ffan nfal | 

6. nfajfn fa 'mfaj ftfa 3fa ^rt 'fari e-h Tiu<h 
ri 3 fat fan Jinnn i nfar ftfa 3% fa m 

fa 3fa 37«m Klfaw 3fa fa i J 7 ZT ufalUrl fai 

3wn eTwTI'r 3 w fan. fa i fa m 
SKI Fifa ffal ATI 3 I ■JJRT nRrfapI Mfa 3 ^fKI 
Tfa fa tt^RTT ^ fd3?ITK t 3 3n ^ 
k3Nri 3 3 3t RTT RKTi T3f 3 I -3KT: 3% 3IWTT 
TT^fMT 3N3 t3 3tkRrk’T KTfdm tTi fifrsi 3d 
TRT 4A'jT|u<^i Ml3 3<3 3h3RT3fhR ^33 3 
^5RI (33 TRf Tlfrm’ ( dtfTKI 1 JrT) ER RI 
3 svitdi 33 tt i tit 3 fn3viT> ^ k^ "gMT 
* rr " wi 3 TiRifw ri 3 '9lj33t 

' 11 

7. R? 3IRTT KTHfan ^fcR f fa 

T? TKFTi T3 Kfd’jfalT dTdldPd t 3 I 3TOT«TRt>T 
Kf33ifa3 t 3 3teTR, ui^Tif t 3 itd’jfaif r 
3KTR faTK 3ifB| 3 KR TKT fal3f ^ 3fa 
IK fan thru i 

8. 3n titti nwf3n t3?r tir 3 mfat t 3 3n 
33 n far w 33 Kfd 3t rr cm tctf3/ 
tk3w3tt kkk 3 ttjfi tr 7m3 3 i 


| Par i I—S r . 1 ] 

33t tTiho Pfat ■*jrT 3 mf3(d t 3 n Rndt 3 n 
tuftk 3 3RK 3 t3 r rtk3 3 1 33 nnT 
3 nsT TrfcT^faff m 3 ?r 3tfd^ nt frfa fcif^ 
t 3 ns Knrt 3fa 3t, 3fa n siTfan trt t3 
IPJ SRT 3t kPtkr 7ifa 3 f3fa W3 3 TKfni 
nF3i mfns 3fa i 

9. Kfd^faff nt MPTcT, TTfacT ap »t PFJ ?t, 
d*n d'mcil/TiHl('n/3n kkt 3 3 far? Rfaf 3 
1 j l KiH ttei nr3 nt TK3-w3t, 3n n n*ifan 
31d< SKI 5CT Tt EUT d3 K5 HE# 3 3E£8R 
tkk t 3 nirdt i n? Rfaadts 3 fa t 3? 3m 
TTKId, 43 fdfadKKT Rdd d3 '(JR 3 mPid fat 
fan tri nfa? n unfaf 3 njn fat fan tit 
nffa i 

v. fan afa nfam fafaf fa nfam ftfa 4n (fa) 
SKI THTT-EKFI KT fait fa Kfadl 4 dSd TPdlfal 3 fafad 

fan fdfatd ERT-3tRT fa 3Td3d 3fa fa TIE^d TKfa fait I 
VI. m Tfadffad fsmfdfal far ^[RT fat^IT fa 

3faft 3 afa dsjnr, nr 3t 3ird?mn faft, fam fa 
3faffa fan nm i 

NOTIFICATION 

New Delhi, the 1st January, 2010 

Auction for Sale (Re-issue) of 4 6.90 per cent 
Government Stock, 2019 ? 

F. No. 4(1)-W & M/2009 (i),—Government oflndia 
hereby notifies sale (re-issue) of ‘6.90 per cent Government 
Stock, 2019’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank oflndia, 
Mumbai Office, fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-compctitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
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2. make a single bid for an amount not more than 
Rs. two crorc (face value) per auction. 


[ I 1] 

January 8, 2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 8,2010. The non-competitive bids should 
be submitted between 10.30 a.m. and 11.30 a m. and the 
competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of ten-year tenure commencing 
from July 13, 2009. The Stock will be repaid at par on 
July 13, 2019. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 8, 2010. The payment by successful bidders will 
be on January II, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue i.e., July 13, 2009 to January 10, 
2010 . 

8. Interest 

Interest at the rate of £.90 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on January 13 
and July 13. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEXE 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 


3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident.funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 
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6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the mam SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commissioa'service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3Tf*RJ5TRT 

R^fgRRTt, 1 RRRRt, 2010 

‘8.28 yfrl?Trl mnt RTRR, 2032’ RR* fat# 
(Tftftrfa) f?nT Hidin') 

xftt. U 4(l)-T5RJRRgTRT/2009 (ii).— WOTR 
gdgglR 3,000 RRfe RRg ( 3ffRRT) R^ RTRF Rfr fFTR ' 8.28 
yfcm RRFKt RRRT, 2032’ (fRRWR FR^RTg'^^’^T 
rrt|) RRfRsFt (gR ffifrr ) aqftrcjfRR rrr) i iRFtRitf fr 


?rd rrt rrr rtrrt ^ro rtR rtrfr Rf*RjRRt rr. Rjgtn 
4(13) Rgg ttr/2008 , rrrr 8 sregsR, 2008 r flfoz 

^ 3T#T R?t I 

2 . ftjfa rtt ftrfa 

FR RRR? gft RR#F j3N>, RnRtRRT, 
R^, 7^-400001 Rl RRRR R (IKte 8 RRRpR, 2008 RTt 
RTRFR SlftRJRRT RfR. WH 4( 13)-FR^Rgg R[R/2008 ^ 

% 5.1 R‘ RRTfRRffer rRrf R rwr ^ rrht# Mr rf 

R{d TJRR 3 TTR|Rc 1 Hid 141 gRT R>) RUgg) I 

3. 'HyfdW^f RldlgMIRTt R7T 3 Rgrrt 

r(r>i< 1 ufipjfipn' rt! RtRnfRRf r sraftrcqqf rM gd 
Rfl tjIrrt r>) rVi*h rrOh (r> rfjrr, fRRR Rtl 

3Tf*RjfRF Rf?T ^ 5 yRwd FRi RTRJRt RTRT RTR 
3?R RRRTRlli Rj) 33RffoT fRTRF RTTRIT I 

4. HldlRl RR W TJci RTTRR 

RF HldlR) RR#R fRRcf ^R>, H>IRfdR, 
iprf-400001 gRT 8 RRTRTt, 2010 RR 7TR#TR RTt RKRT) I 
h1<hih1 ^j RtfdRT H<R>|(hc 1 dH _ ^H ‘ 'gsi) RRRT 
SdH^TTHR. RRR 4 8 RRRRt, 2010 RF TRgr R>) RlfFR | 
3TRf?RRRf HlfdRl ^JRTg 10.30 RR R ^$3% 11.30 ^ RN 

3fR RRRRRf RtfdRT TJRff; 10.30 RR R 37RRF 12.30 R^ RT 
RtR RR(R R?1 RIB! RlfFR I 

5. RTR WfRR RRdRR 

RF 1^R> RR#R gRI ^TRT fRRl-fr^T! R( 

‘rr f-offtR’ R>rRRR r^ rtr f^ri i 

6 . 3TRfR 

RF^^TR? 15'^TRT),2007^WRFRR y^lOR^RTl 
33RfR ^ I FR ^TRi rS ^R?^ 15 RRRfr, 2032 R>1 

RR^rR RT Rft RRRl I 

7. PhJm 3^T FFTR5 Ri fRR 

HidIMl RR yP.’RIH RRtflR ^R> gRI 3TRR 

Rft i ffRF -yRf RRRfRR $ 8 RRR?, 2010 RR RF#R fR5RT 
RTRR1 I FRkR Rld'klcllSF gRI ^RRR 11 RRR7), 2010 SlRTrl 

^hRiIm RJ) dlflfel Rj) fRvRI RiTlRI I RRRj ^ iRR, ^RRIR R 
R fcf FRt 3RRfeR ^afR> ^ ^RR R7, 3r{RR ^RR 
R?) RRhR 'R 33Rt^ 15 3RRR, 2009 R 10 RRRT), 2010 RR3 
®RT5i ^TlfRd #n I 

8. WR 

3TfFR ^RR ’JRRTR R5l RRl^I R TefRT ^ 'ORR R7 
8.28 nlddd RfRR^ Ril ^ «RTR m ^’JR ?)h' RRIFRRR 'gRRB 
31^-RlfRRi 3RRR R7 15 RRRTl 3^17 15 3RRR RMRFR! RTRRT I 

RRF cF RRT'tfR ^ RIR7I 
■5RfRRR.FR gRI, RT^RR RfgR 
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[Mm I—1] 

3 TfRiR 

m*ifl yfR^faRf Rif Rfo-imt R wyfrwyf RfRr 
■gf^jT *rrm 

I. 7?rR&R : TTTRRTf RfflTjfRRT RR 3R1W MFTTCTTf 3TR 

7 g?m mfcn rR ylcfli^R RR rR m w mtrrt rR 
fRmfRRi rR RRfRd Rm#mf m “ soifRMTRf ” stimr or 
MOIKkI rR ST-pfR RR RR HTMIR iRIRT W t I 
fmffam rR mIhiTh-mY R’ mfaTjfRR Trf^T ^ 5 yfrciR 

rrt rR yyfcimMf rIP^T 44 )r>k rR rrRR i mTsm TifR 
37 fR 7 jfRR <.ifVi r> Sfm'td of*!! i 

II. rtrrt : w mtrrt rR fTifem yfRH%Rt rR 
HMllV-if R' OTjfdTRMf 3 TWR RT RR Ws'+l ^ ‘fao; m'lHKl 

7^<Rt RfRf mf P-i*-d IViRsia ?r?fT rR tjtt rrR i? : 

1. Rf MRcftR tTR^ «fR7 ^ RTR RTc’J. TsITRl (tR^) 
31*7RT WW RIMI-R RfR (iRMl^d) 73RT Rff 
T7RR I; 

3TRRT7 : (3?R3?(RRt) 3TR R5H>lfl 

®N^i rR ■MiTqfRRl R 7 fR?R lr ' r? (jp-'i'in 5 R '*rRh 

Ri 3iqfR fRRTf RT7RTT I 

2. Rff yfR HMIH1 Rf Rlffe TRR (3ffRRl TJ-R?) 7f 
'M r ] TnR <lfel Ri Rhr RRT Rf 4 m 1 ?* J llH 

3 . Rf RF TRRr RRH R 77 R RM fRTRf RR 7 ^Rl 37 RR 1 
RIMfMR> ^R °£ MT*RM R 37RRf RtfR 37RcR«,7 7R 
R yMJd RrR 1? t 

31RRTR : 7$ S^rIr JJTRtR RRT ( 3TTT3TI7Rf) RRT 
TTFRUff r W' Rfl MkciI^ R-^4 4’R; R I'R.RT.MH- 
wrt ifR rr=j, trtrt 7 trR f, dmi yyRfmvf 
RtfclRi rR RRTST M TRgcT ^ ^ %R RT^ 
#11 

III. Him«RT : iM 7 -|RR RTrff ^ 31^ “RRfrRRRf" 

3 ^TRR RT W, RRRfRRf, fRRfMR fRRRRf, MfMTsjf, Ml^R 
MiRTf, ■mraf sfk MRRtR fR5Rf ?RI RMI^RlftR fRRTt 
3 Tm R.urRl RTfFcT Mt ^TfRR ^ fcIR MRft^Rt t I 
Rlcft RR R>t •^JRRR TTf^T 10,000 ^ (sf^RI^R; 47 R 7 RP 
RTR 10,000 TR^ ^ 'j.' J 141 "4 ^Ml 3 TR n=ti P\di^>d t<T<+> 

RT%Ti t I 

IV. 3RR y-amHTRTR: I^TT-fRtTT : 

1 . T^RTl fd^lcti f?Ri RRt RRT MMRI 3 TMfnRT "jtrR, 
MT^RM ^ ^ MR! #n 'RI^ t, % RTR RR^ 
MR2R) M^IRRi 7RRRR R# ( Islldl 

773 RI MPlRR} #IT I R^ Mt fd<iy|+ IF 7 R?R ^ 
3 ?r!r ftRTfRRI RfR^jfil R?t ^RtcRTRt 4 R>RcT 


TTR; R^ M MFT Rt MRRTI t I TR RIRIR RR RRR 
fRi fdR^rR* RiMd RRi "Rtcfl R TRI f 1 , RR> 31MRT 
RTMfRR? ^l"i< RRI Mlkl fdiRI RHI 37tT fTRR^ R 
7RR1 RTFIT 3T#RR RTRI I 

1 3TRR RIRRR R RFR RRRT 30^7 Ri 3URR R7 RtRrt 

^fcfi 3IMR1 s"1ck i^'isl^.M MRRT RHR^ff^RT 

RRR R <RR^ UIRRR RR R RRdR RlRfRRT 
3TRfR7R»fl RI# RTgfl RRRI I SraiRRR ##l, 
RR lJ.H4lo.7l W# R' MTRFR RgRTf RR #5RR 

Mr^RT KR R yRfHTRRf Reft mfrTO -^ff RH RFjR | 

3. 3TRRI RIMfRR? Ttar RR 3jyfdm^ TRS "4 
3T*Rr 3TTR2R yffT^nM/RVjMd RR MKi'^ld 3Tt7?R 
rt rt rtR, Rt yfRmRf ri# r# R 3rrr rt; 
RcHI*fl R' iR 37107ft I ?77 RRT R7 vqn f^TT f^Rj 

Rrj- 37MRT RT*7fq^ TTfRI R 37M RTRRif R 
^RRIR yiyi R*7 f^TRI ^ RT *i6t, Pi j Im rR ci'C’TsI RR 
7J7TRTH W<T Rr> RT ymfRR) slcu Rif R% 1 jfilRI 
RRTRft RORlf I 

4. RR MOHR R, RRT' Ri# Rft TlfR RT7ftjH TlfR 

( 3lfR7jfRR TrfRR? 5 RfimeT) R 3lfRRT t RRTfTTR 

■371R2R fR>R! '4RJRI I 3)lfiflR> MNHH "R ■HlHrl R, 
RR Rrt 37RR1 RTMfRRI RfclR RR RRTRlfRTR FOTT 
fm RR 3TTR RlflRR R4 UfRTjfRRf RR ^fRR 37TRSR 

tjr; HK^^rr rrr r rR i 

5. RR HIHrl R RRR Rlcft 7lf?T RR%R MfRl R RTR ^1, 
RRlf Rif yfRTRRf MF1 R %RT RIRRI I 

6 . RfRTjfR Rif MR#R RrR RrI URT ^Rel OTtRo?’ 

7m R rtR Irtri rtotti i mr#r RrR Rri 5 R rt 

Rf RrT 3TRRT 3PlfRRT 4fcH< R> "414t JM 73Rt 

37RRI RIO.M'dlO.'H TllR R RP7T RjRn, 

fa'??! fRRT RRI f | -gJSR O.MRfmR R RMT 

RrR Rif TjfRRj RRR7TR RR fHHyiR,] "^f RrI % 
RRfRR1«f t Rf RRR> RHR) R5f t I 37R: RrI 3JRRI 
TTIRfRRT 4Mil’ R7| 37'jjHMI’R RIRhrT RT( IRfRRT RR 

TPTR RR^ TTHRtRcH 73IR sfR iflliM Hlu.M mR R 
■RMT FtR Rldl IlfVlRl (RffRIR 7 ^?^) fifVi ^R 
R R#1T RfRT I RIR R Pwi+ -R si^Rr RT ■gTsR 

I'M'JtfOH 731R R RTTRfRRI 7m R Rff Rf T^Rf 
i41<*i4 1 1 

7. Rf Rr> 37*7RT RT*7fRR> Sl<rH RR RTPRlfRcR f fR> 
R5 HlPi Rif Rfc7‘*jf?F7T FTRfRRl RR I 37T7IRRRT 
RfffT*lfRRf RR RfSRJT, RI5RR RR yfd^nidl RR 
3TRT D T Mr rR RrfR R RTR rrR f^Rf ^ *Rrt 


7 ^^ s/v- 3 


fRIRT RTORT I 
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^ ^ 3Tf?T ^ TRP Rcfr atii^f)/ 

RRR **¥ ^RjeT RR ■M c hrl 7? I 

feT TJRR 3 Vilfw RT TT^ft t RT 
Wo^i i\ Tj^Rr Tt ^RRT Sfft ITT RTTf t I TTR TTR^ 
3 JlfiTijfiftf RH 3 TcRTtt ifcRjfo firfa f#j 
^ RTF RRTRt FtRT f\, RT TTT^fW itrR R7t 
RTT<T £RT RR TarfrfMiH Rf?T R f^fa firfa R 

9. Trf^RTI cTPTcT, RRfRR WR RFT Rt RTRT ^ 
RRT Fq^/+m1vH/S=T 3JRRf ^ f^TR WRH R 
'3 7 ETH 3HRT ^ FFRj-'SPilrfl, t^F RT RTRfRRT 
^cR £RT mp$ ^ RTO RR R^ RFRfR ^ 3FJRR 
^RR Rft WQjti I RF RfRRRTfa t fRT RT^ 3RR 
^RTR, ^ I^RRRR cTETR RF TJER R RIlfHd EFT 
feRT RHT RT%R ET ETFE^f R cRJET EfF fsFRTT ETET 
ETfFR 1 

V. sfk RTRfRRT ^tcRt’ EE RREfa ftERf ^R7 
(^F) FRT WT-RRR tr TTRft E^ RpPTT ^ EFE RERTEf ^ 
REfaE REET fE*frfer RRE-RRr ^ ofcpfE «IE7 RTT ERjE 
ERET FRlt I 

VI. ERR '^iRRTfecT fc?T!-lE^E ^ET RRT RRf$JT E? 
3TEfE t RR cT^fRR, ETE rF RTEERERTT F^TT, EKEf EE 
EElFfEE fERTT ETRET I 

NOTIFICATION 

New Delhi, the 1st January, 2010 

Auction for Sale (Re-issue) of ‘8.28 per cent 
Government Stock, 2032’ 

F. No. 4(1)-W & M/2009 (ii).—Government oflndia 
hereby notifies sale (re-issue) of ‘8.28 per cent Government 
Stock, 2032’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal), The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank oflndia, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
January 8,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 8,2010. fhe non-competitive bids should 
be submitted between 10.30 a.m and 11.30 a m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued’ 1 trading 
in accordance with the guidelines issued by the Reserve 
Bank oflndia. 

6. Tenure 

The Stock will be of twenty five-year tenure 
commencing from Februaiy 15,2007. The Stock will be repaid 
at par on February 15,2032. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 8, 2010. The payment by successful bidders will 
be on January 11, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e. A\ugust 15, 2009 to 
January 10,2010. 

8. Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President oflndia, 
SHAKTIKANTA DAS, Jt. Secy 
ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I, Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on ’non-competitive’' 
basis in select auctions of dated Government oflndia (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank oflndia. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 
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2. make a single hid for an amount not more than 
Rs. two crore (face value) per auction, 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their const ituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate ofyield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 


allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner.' 

5. In case the aggregate amount of bids is less than 
the reserved amount the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the Bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
serv icing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery' 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The Bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
bv the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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